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Stock and vacancy rate New supply
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turbulence, Poland maintains its position of a mature market,
which offers good quality of real estate at relatively lower prices
compared to Western Europe, providing attractive rates of return
on investments in comparison to other countries.

In the period from January to March 2022, the largest amount
of new warehouse space was delivered in the following areas:
Poznan (281,400 sgm), Lower Silesia (208,900 sqm)

and Upper Silesia (144,500 sgm).

The volume of space under construction is currently the highest
in history and amounts to more than 4.8 million sqgm. 53% of the stock
under construction is already secured with lease agreements.

Source: BNP Paribas Real Estate Poland
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at 3.3%, which means a decrease by 3.3 p.p. (y/y) and 0.6 p.p. (9/q).
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Demand for warehouse market remains at constantly
high level in Q12022

Gross demand for warehouse space remained high in the first quarter of 2022, despite

the uncertainty which was brought in into our region by war in the territory of Ukraine,
amounting to almost 1.5 million sqm, being only 108,000 sqm less than in the corresponding
period of the previous year. This will continue in the following months, due to, among others,
possible relocations of companies from Ukraine, Belarus or Russia or the still strong dynamics of

Demand structure
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Top 3 tenant sectors

(by share in the gross demand)

1. 3PL 20%
2. E-commerce 12%
3. Retail 10%

In Q1 2022, the most active tenants were Third Party
Logistics (3PL) operators, companies from the
commercial sector and production companies,

who jointly accounted for more than 42% of gross
demand in the analysed period.
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growth in the e-commerce segment. Online sales in Poland are growing - customers who started
buying on the internet in the pandemic have maintained this habit, which drives the development
of the infrastructure necessary to efficiently handle the growing number of orders. The restrictions
related to COVID-19 in China cause further disruptions in production and logistics - the ordered
goods will reach Poland and Europe with a delay. Companies that have recently experienced
"black swans" implement tailored purchasing and logistics strategies. This means increasing
stocks in warehouses to protect against further disruptions in supply chains, thus fueling the
demand for warehouse space in the coming months.

Real Estate for a changing world

finid Upper Silesia

26%

Poznan
11%

Source: BNP Paribas Real Estate Poland

7R sold a portfolio of several projects to the CTP
Group. It comprises of investments in both the
implementation phase, including: in Warsaw and

Katowice, as well as in the pre-development phase.

There is a growing interest in brownfield land as
an alternative to the shrinking space available for
warehouses.
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