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KEY INFORMATION

Office stock remained unchanged in Q2
Limited new office supply ahead
Tenant activity is increasing

Lease renewals make up most
transactions

Viacancy rate stable g/g
Asking rents on a steady level

Building energy efficiency becoming
more important
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MAtGORZATA FIBAKIEWICZ

Senior Director, Head of Office Agency
BNP Paribas Real Estate Poland
A

In early 2025, regional city office markets saw
minimal new supply, with only the 2,400 sqm Dymka
188 building in Poznan completed during the first
quarter. No additional projects were delivered in the
next three months, which is an unusual situation.
This slowdown is expected to continue as developers
reduce activity due to low pre-let levels, extended
commercialization periods, and financing difficulties,
leading to suspended investments.

Economic indicators - Poland

Demand has strengthened, with total leased space in
Q2 surpassing 217,000 sgqm — a 28% quarterly and
49% annual rise. Krakéw saw the most activity,
including Shell's renewal of more than 22,000 sgm in
DOT Office.

Lease renewals now dominate in both Warsaw and
regional cities, mainly due to economic uncertainty,
high fit-out costs, and limited modern office space.
This tight supply increases competition for prime
locations, making relocations and expansion more
difficult for tenants.

2023 2024 2025 2026
Gross Domestic Product (%, y/y) 53 02 29 35 35
CPIInflation (%, y/y) 143 16 37 35 26
Average gross salary (%, y/y) 120 131 138 80 70
Registered unemployment rate (%) 54 52 51 51 50
NBP main interest rate (%) 6.75 579 579 450° 350
EURPLN 469 434 427 420 420
USDPLN 438 394 410 350 336

* maximum
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* Including remodelling of the existing facilities
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KEY FIGURES

0sqm

NEW SUPPLY (2 2025

64,900 sqm

NEW SUPPLY IN THE LAST 4 QUARTERS

312,900 sqm

SPACE UNDER CONSTRUCTION" (2025-2026)

Office space under construction (2025-2026)
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NEW SUPPLY

New supply (000's sqm)
350 900
0 800
l 700
%
0 600
200
150
100 2
00
50 (%) §
I I 0
0 [ | [ | I [ I - '
12 3 4 1 2 3 4 1 2 3 4 1 2 3 41 2 3 412 3 412 3 412 £
208 2009 2020 201 202 2023 2004 2005 S e
mmmm \ew Supply (quarterly) New Supply (4-Quarters Rolling Total)
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117M sqm

VACANT SPACE 02 2025

VACANCY RATE Q2 2025:

17.3%

Regional cities average

PRIME RENT (EUR/sgm/mth)

Krakow 16.00

Wroctaw 16.00
Katowice 1650
todz 15.50
Tricity 16.00
Poznart 1650
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Vacancy rate
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Asking rent”
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* interquartile range, determined from the asking rents of the available units
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Regional cities
KEY FIGURES Net gross transaction volume (000's sqm) © Top5lease transactions, 02 2025
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Structure of gross transaction volume, by type
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Structure of gross transaction volume quarterly in 2018-2025, by type
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Structure of gross transaction volume by sector,
the last 4 quarters
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Regional cities

SZCZECIN = \g TRICITY i
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Regional office market by city 2000 S7CZECIN ~~__ J T 39400
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Despite the challenges faced by the . ‘\
commercial real estate market, rents 0 o \J\ 0
for prime office spaces in regional markets [y _ WROCEAW [y _
have remained stable at a relatively high M &
level for several quarters.
At the end of Q2, prime office space commanded
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28043 Madrid
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Investment Management
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1083 HP Amsterdam
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00-844 Warsaw

Tel: +48 22 65344 00
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Tel:+351939 911125
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HONG KONG, SAR CHINA
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Hong Kong, SAR China
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Singapore 049319
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